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VWG COVID-19 - Individual & Small Business Resource Guide

Navigating the national and regional relief resources and guidelines can be overwhelming. We hope these links

will help you connect with the relevant resources for your family and your business.

National Resources

SBA Small Business Guidance & Loan
Resources

Overview of U.S. Small Business Administration
funding resources

U.S. Senate Committee on Small Business &
Entrepreneurship Guide to CARES Act

Small Business Owners Guide including FAQs on
eligibility for various CARES Act programs

U.S. Chamber of Commerce Emergency
Loans Guide & Checklist

CARES Act Eligibility guidelines & documentation
requirements

Families First Coronavirus Response Act |
U.S. Treasury

U.S. Department of Treasury plan for coronavirus
related paid leave & tax credits. For full bill -
https://www.congress.gov/bill/116th-congress/house-

bill/6201

Federal Income Tax Filing Extension |
Internal Revenue Service

Regional Resources: Virginia

Virginia Department of Health

Information on federal income tax deadline extension.

State of Virginia official response page

Northern Virginia Small Business grants

Instructions to apply for Northern Virginia Workforce
Innovation & Opportunity Act rapid response funding

Emergency Layoff Aversion Assistance
Program | Arlington County

Grants up to $7,500 to help with small business in
Arlington County or Alexandria City due to COVID-19


https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-2
https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-2
https://www.sbc.senate.gov/public/_cache/files/9/7/97ac840c-28b7-4e49-b872-d30a995d8dae/F2CF1DD78E6D6C8C8C3BF58C6D1DDB2B.small-business-owner-s-guide-to-the-cares-act-final-.pdf
https://www.sbc.senate.gov/public/_cache/files/9/7/97ac840c-28b7-4e49-b872-d30a995d8dae/F2CF1DD78E6D6C8C8C3BF58C6D1DDB2B.small-business-owner-s-guide-to-the-cares-act-final-.pdf
https://www.uschamber.com/sites/default/files/023595_comm_corona_virus_smallbiz_loan_final.pdf
https://www.uschamber.com/sites/default/files/023595_comm_corona_virus_smallbiz_loan_final.pdf
https://home.treasury.gov/news/press-releases/sm952
https://home.treasury.gov/news/press-releases/sm952
https://www.congress.gov/bill/116th-congress/house-bill/6201
https://www.congress.gov/bill/116th-congress/house-bill/6201
https://www.irs.gov/newsroom/payment-deadline-extended-to-july-15-2020
https://www.irs.gov/newsroom/payment-deadline-extended-to-july-15-2020
http://www.vdh.virginia.gov/coronavirus/
https://vcwnorthern.com/covid19-rapid-response
https://workforcecouncil.arlingtonva.us/covid19/
https://workforcecouncil.arlingtonva.us/covid19/

Unemployment Benefits | Virginia
Employment Commission

One-week waiting period and proof of job search for
those registering for unemployment insurance benefits
has been suspended.

Virginia Department of Taxation

Revised tax due dates for State of Virginia.

Fairfax County Basic Needs

Regional Resources: Maryland

State of Maryland official response page

Fairfax County Coordinated service planning links.

Additional county resources:
e  Montgomery County

e Anne Arundel County

e  Prince George's County

Maryland Emergency Relief Fund | Maryland

Department of Commerce

Terms, conditions and application links to small
business loans up to $50,000 and grants up to
$10,000 for qualified small businesses

Montgomery County Economic Development
Corporation: COVID-19 Resources

Additional resources for Montgomery County
businesses along with guidance for applying to
business assistance programs

Maryland Tax Filing Deadlines | Comptroller
of Maryland

Revised tax due dates for State of Maryland

Unemployment Benefits | Department of
Labor

Regional Resources: District of Columbia

District of Columbia Official Response

Information on filing unemployment claims in
Maryland

The official DC response page. Updated regularly by
Mayor Bowser’s team.

Microgrants to Small Business

Non-Profits, small businesses, independent
contractors, and self-employed individuals can apply
for up to $25,000 grants.
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http://www.vec.virginia.gov/unemployed
http://www.vec.virginia.gov/unemployed
https://www.tax.virginia.gov/coronavirus
https://fairfaxcountyemergency.wpcomstaging.com/2020/04/02/answers-to-many-basic-needs-questions-food-utilities-evictions-can-be-found-online/
https://coronavirus.maryland.gov/
https://montgomerycountymd.gov/HHS/RightNav/Coronavirus.html
https://www.aacounty.org/coronavirus/
https://www.princegeorgescountymd.gov/3397/Coronavirus
https://commerce.maryland.gov/fund/maryland-small-business-covid-19-emergency-relief-fund-programs?mc_cid=bfaa8f9a17&mc_eid=a04f477a49
https://commerce.maryland.gov/fund/maryland-small-business-covid-19-emergency-relief-fund-programs?mc_cid=bfaa8f9a17&mc_eid=a04f477a49
https://thinkmoco.com/covid-19-resources
https://thinkmoco.com/covid-19-resources
https://www.marylandtaxes.gov/media/2020/Due_Dates_Website_Cover.pdf
https://www.marylandtaxes.gov/media/2020/Due_Dates_Website_Cover.pdf
https://www.dllr.state.md.us/employment/unemployment.shtml
https://www.dllr.state.md.us/employment/unemployment.shtml
https://coronavirus.dc.gov/node
https://coronavirus.dc.gov/dc-small-business-recovery-grants

Office of Tax & Revenue Tax deadline updates for individuals, businesses and
property owners.

Unemployment Benefits FAQ on filing unemployment claims in the District.

CARES Act: Individual & Business Highlights

Individual Tax Individual recovery checks will be based on amounts
from 2019 tax returns that have been filed; or if not
filed, based on 2018 return amounts.

e  Each individual will receive up to $1,200 and
an additional $500 for every child.

e  These amounts will be reduced for higher
income taxpayers at $75,000 for single
taxpayers, $112,500 for head of household
filers, and $150,000 for married couples.

Individual Charitable deductions:

e Allowance of partial above the line deduction
for charitable contributions — individuals are
permitted to deduct up to $300 of cash
regardless whether they itemize deductions.

e  Modification of limitations on charitable
contributions during 2020: For individuals,
the 50% limitation of AGI will be suspended
for 2020. (0% limitation)

Business Tax Employers and self-employed individuals will be able
to defer payment of the employer’s share of Social
Security payroll taxes through 12/31/20. These
deferred taxes can be paid over a 2-year period (by
12/31/2022).

Business NOLs (Net Operating Losses) will be able to
be carried back 5 years (previously they could only be
carried forward). This is a temporary provision.

Additional changes:

e  Charitable contributions during 2020 will
allow corporate taxpayers to deduct more of
their contributions (increases taxable income
limitation from 10% to 25%)

e  For businesses that pay student loans as an
employer benefit, those payments are tax
free to the student-employee.
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https://otr.cfo.dc.gov/page/coronavirus
https://does.dcnetworks.org/claimantservices/Coronavirus%20FAQ%20for%20Employees.pdf

Health Care All testing for COVID-19 is a covered insurance cost
(under private insurance & Medicare).
e  Part D of Medicare requires prescription drug
plans to allow refills of drugs for up to a 3-
month supply.

Retirement Early withdrawal penalties are waived on coronavirus-
related distributions up to $100K. Tax payments on
these distributions can be spread out over 3 years an
allows people to return the distributions to the
accounts over 3 years. Redeposits are not subject to
annual contribution limits.

Required minimum distributions (RMDs) are
suspended for 2020. This includes initial RMDs for
those reaching age 72 (this was recently changed
from age 70 2) and for inherited IRAs.

Maximum loans from employer-sponsored retirement
plans have been increased to the lower of $100,000 or
100% of the vested account balance, as along as
these are COVID-19 related. The due date for
repayment of this loan will be delayed on year

WG Wealth Management is a team of investment professionals registered with HighTower Securities, LLC, member FINRA and SIPC & HighTower
Advisors, LLC a registered investment advisor with the SEC. All securities are offered through HighTower Securities, LLC and advisory services are
offered through HighTower Advisors, LLC.

No investment process is free of risk and there is no guarantee that the investment process described herein will be profitable. Investors may lose all of
their investments. Past performance is not indicative of current or future performance and is not a guarantee. Carefully consider investment objectives,
risk factors and charges and expenses before investing.

These materials are solely informational. In preparing these materials, we have relied upon and assumed without independent verification, the accuracy
and completeness of all information available from public and internal sources. HighTower shall not in any way be liable for claims and make no
expressed or implied representations or warranties as to their accuracy or completeness or for statements or errors contained in or omissions from them.
HighTower Advisors do not provide tax or legal advice. This material was not intended or written to be used or presented to any entity as tax advice or
tax information. Tax laws vary based on the client’s individual circumstances and can change at any time without notice. Clients are urged to consult
their tax or legal advisor before establishing a retirement plan.

This presentation is purely for information and discussion purposes only.

Third-party links and references are provided solely to share social, cultural and educational information. Any reference in this post to any person, or
organization, or activities, products, or services related to such person or organization, or any linkages from this post to the web site of another party, do
not constitute or imply the endorsement, recommendation, or favoring of [Insert Team Name] or Hightower Advisors, LLC, or any of its employees or
contractors acting on its behalf.
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https://thinkmoco.com/covid-19-resources
https://content.govdelivery.com/bulletins/gd/MDCOMP-281eb05?wgt_ref=MDCOMP_WIDGET_C7

